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To:

Chairman of the Board of Directors of Hellenic American Union

Dr. Leonidas Tzonis

Subject: Statement of Financial Positions & Statement of Activities of 2019

Mr. Chairman,

| confirm what | have orally communicated, which is as follows:

A) To date, the following has not been made available to us:

* the Board of Directors Meetings Minutes Book and the General Assembly Meetings Minutes

Book for 2019 fiscal year
* the Register of Members of the Association
* the cash receipt book
* the Registry of incoming and outgoing documents
* the Report of the Audit Committee for the 2019 Operating Results and its financial review
B) We have not been provided with your answers for:

* the amount received from 1/1 to 10/6/2020 by the former Chairman of the Board Mr. Christos

Spirou (claims in the Books of the Association of a total value of 106,224.39 euros)

* the amount received from 1/1 to 31/12/2019 by the former Chairman of the Board (claims in the

Books of the Association of a total value of 425.583,97 euros)

| remind you that the physical count of registry that took place at the headquarters of the Association on
June 11, 2020 (which resulted in claims of a total amount of 106,224.39 euros against the former
President for the period 1/1-10 / 6/2020), is part of essential auditing procedures and is linked to the
year 2019, as it is proof of the correctness of the account "Available Cash" on 31/12/2019, given the
objective impossibility for a physical counting of the registry on the last day of 2019 Fiscal Year.
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The delay in the settling of the above claims of a total amount of 531,808.36 euros against the former
Chairman of the Board, either by the immediate returning of the money, or by the signing of a debt
recognition and settlement agreement, as we have already pointed out in our letters of 15/6/2020 and

3/8/2020, makes the completion of the audit by issuing an audit report with an agreement impossible

as provided by the relevant audit standards for the year 2019.

We will, once again, repeat that the non-display of the above books and data as well as the non-
settlement of the registered claims against the former President in the books of the Association, makes
signing our final report with an agreement impossible as provided by the relevant auditing standards
for the year 2019.

Yours sincerely,

Athens, September 2, 2020
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The Certified Public Accountant
Theodoros Zervos
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To: Board of Directors of the Hellenic American Union

Certified Auditor comments prior to the finalization of the audit for the fiscal year 1.1.2019 to
31.12.2019

In continuation to the letter | shared with you on Jun 15th, 2020, | am briefing you on the
following:

1. We have not been duly served yet with: the Minutes from the Meetings of the General
Assemblies and the Board of Directors for the 2019 fiscal year, the most recent codified
Memorandum and Articles of Association and the certificate from the Athens Court of
Frist Instance on changes, the 2019 financial results, the 2019 Report by the
Auditing Committee, the records that the law provides for Not for Profit Associations:
Register of Members book, Treasurer’s book, book of receipts, an inventory of incoming and
outgoing documents.

2. During the review of the accounting documents detailing the total and balanced accounts
ranging from 1.1.2019 to 31. 12. 2019 and after comparing these to the relevant proof of
payments, we identified an amount of 425.583. 97 euros which the President of the Board of
Directors, Mr. Chris Spyrou, has collected on the justification of “upon presentation of the
account” accompanied by an entry to the accounts receivable stating the corresponding
dates. In knowledge of the fact that the provision of the Articles of Association that allows
monetary remunerations to the members of the Board of Trustees or to the President of the
latter has been repealed since 2015, we ask that we are informed on the relevance that the
advance payments and the receivables have with respect to the statutory purposes of the
Association and that we are briefed on the settlement in place (it is highly recommended
that they are either returned immediately or that a binding agreement is signed, one which
includes securities in rem to ensure that this sum is gradually returned). This should take
place prior to us signing and submitting our final report for the 2019 fiscal year.

We inform you, again, that we shall not proceed with the finalization and signing of our final report
for the 2019 fiscal year unless all the above requirements have been met.



Sincerely

Athens 3.8.2020

TMS

Certified Public Accountants S.A.

9, Michalakopoulou str. 115 28 Athens

Institute of Certified Public Accountants of Greece, Nr. 166

Independent Member of IAPA International

The CEO
Certified Auditor
Theodoros Zervos

Institute of Certified Public Accountants of Greece, Nr. 17591
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To the Board of Directors of Hellenic American Union

OR

To the Members of the General Assembly of Hellenic American Union

URGENT

RECOMMENDATIONS OF THE CHARTERED ACCOUNTANT REGARDING THE
COMPLETION OF THE 2019 FISCAL YEAR AUDIT

We inform you that we do not intend to proceed with the completion and signing of the final
audit/report pertaining to 2019 fiscal year unless the following be settled:

L.

The CFO has informed us that she has withdrawn her signature from the annual
balance sheet of December 31, 2019 and the profit and loss statement from January 1
to December 31, 2019. Without her signature, the annual balance sheet and the profit
and loss statement lack any presumption of legality, accuracy and transparency.
Should the CFO insist on not signing the afore mentioned financial statements, it
might be deemed necessary to conduct an extraordinary financial audit.

We have been notified of the existence of a memo sent by the Chair of the board of
directors where you state your intention to produce a number of documents as
requested by us in our email dated May 7, 2020, namely, the minutes of the meetings
of the General Assembly and the board of directors that took place in 2019 until
today, the signed profit and loss statement of December 31, 2019 in excel format, the
most recent codified charter and first instant certificate, the 2019 actual financial
results, the report of the audit committee for 2019, and the documents, as required by
law for not-for-profit institutions: member register, cash-book, receipt block, and
register for incoming and outgoing documents, after the meeting of the General
Assembly of Hellenic American Union, which was originally scheduled for March
but was canceled due to the Covid-19 pandemic and which has been rescheduled for
June 19-23, 2020. Any delay in submitting the afore mentioned documents would
hinder our work and raise questions regarding your ability to produce fully
updated documentation as it is required by the Law and your Charter. After that,
you are asked to submit all documents requested on June 18, 2020 at 9:15am.

During the review of the cashier ledger from January 1 to June 6, 2020 and the cash
registry count conducted at your premises on June 11, 2020, it became apparent that
the Chair of the board of directors, in person or via staff of his office, collected,
“upon rendering of account”, 106,224.39 Euros with the appropriate record appearing
on the receivables accounts on the given dates. Also, a claim of 1,250 Euros arose by
the treasurer of the board of directors. Knowing that the clause which allows financial
reimbursement to members of the board of directors or to the chair of the board of



directors has been removed since 2015, we kindly request that explanations be
provided in regard to the relation of the particular deposits and claims with the charter
of the institution, but more importantly in regard to their settlement prior to the
submission and signing of our final audit report for 2019 fiscal year. As concerns the
settlement of the afore mentioned, there are two options: a) the immediate return by
those responsible and in particular the members of the board of directors of the 100%
of the money to the registry of the institution, or b) a complete and fully justified
decision of the board of directors along with a special statutory quorum by the
general assembly of the institution clearly stating its agreement that the purpose that
the particular amount of money was spent for was in accordance with the mission of
the institution. Attached you may find a four-page list of non-legal advances (in total
107,474.39 Euros) to the members of the board of directors and demands against
members of the board of directors.

In the event that the afore mentioned amount is approved as expense, we record our
concerns that such approval will have a significant impact on the operating result of
2020.

Should the board of directors fail to comply with our suggestions, you are kindly
requested to make this document available to the general assembly.

Athens June 15, 2020

company logo and address chartered accountant signature
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AUDIT ¢ TAX ¢ ADVISORY

Mpog tov
Mpdedpo tou A.XZ tng EN\nvoapeptkavikng Evwong

Ap. Aewvida T{wvn
Oéua : looAoylopdg Ko AnoteAéopata Xpriong 2019
Kupie Npoedpe,

Zag eruPefoiwvw ta 6oa Kot TPodopLKWGS oag AVENTUEN, TTIOU £XOUV WG akoAoUBWC:

A) MéxptL kaL onpepa dev pag £xouv emibelyOel

o to BLBAla mpaktikwy cuvedpldoewy .2 Kat A.X yia tnv xprion tou 2019

e 10 BLBAlo UNTPWOU PEAWY TOU ZWUOTELOU

e  TO UMAOK €lOTpALEWV

®  TO TIPWTOKOANO ELCEPXOUEVWV KOl EEEPXOUEVWV EYYPADWY

e n ékBeon tng EAeykTikAG EMtporig yia tn Xxprion 2019 Kol 0 OLKOVOULKOG
QITOAOYLOMOG TNG XPHONG QUTHG

B) Aev éxoupe AaBet andvtnon oag :

® yLo TO OO0 MoV eL0ENpate To Staotnua anod 1/1 éwg 10/6/2020 o npwnv MNpoedpog
Tou A.Z K. Xpriotog Imupou (amattnoelg ota BiBAla tou Jwpateiou ouvoAikig agiag
106.224,39 eup)

® yLo 10 T00O Tov eloénpate and 1/1 £éwg 31/12/2019 o mpwnv MNpodedpog (amaltroeLg

ota BBAia tou Zwpateiov cuvolkng afiog 425.583,97 supw)

Tog umevBupilw Ot n dUCIKN KATAPETPNON TOU TALEIOU TIOU Tipaypatomnoonke otnv €é6pa
Tou Zwparteiou otig 11 louviou 2020 (amod tnv onola mpoékuav noqd QMOULTHOEWV GUVOALKAG
aflog 106.224,39 eupw Kotd tou mpwnv Mpdedpou yia to Sdotnua 1/1-10/6/2020),
EVTAOOETAL 0TO MAQ{OL0 TWV BAGLKWV EAEYKTIKWV SLASIKACLWV KAl CUVSEETAL PE TNV XPHROoN
tou 2019, kaBwg amotelel amoden ywo tnv opbotnta tou umoloimou Aoyaplacpou
«Xpnuatikd AtaBéotpa» otig 31/12/2019, sedopévng TnNg avrmstuevmrk aduvapioag puokng

KATOPETPNONG TOU Tapelou TV TeAeutaia nuépa TN xpriong tou 2019.
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H kaBuotépnon otnv TOKTOMOINON TWV AVWTEPW AmALTHoEwv cuVoALKAG aiag 531.808,36
EUPW KaTA TOU TtpwNV Mpoédpou A.Z, eite pe TNV AUeECH EMOTPODH TWV XPNUATWY, EITE pE
v unoypadr cupdwviag avayvwplong Kot SLakavoviopol tne odpeNig, OTwE EXOUME 6N
enonpdvel ot and 15/6/2020 kat and 3/8/2020 emiotolég pag, kablotd advvatn thv

ohokArjpwon tou eAéyxou pe €kdoon £€kBeonc eléyxou pe olUudwvn yvwpn Onwc

nPoPAEMOUV Ta OXETIKA TpdTUTaL EAEYXOU yLla ThV Xprion Ttou 2019.

Oa emavoldaBoupe ylo akoua pio Gopd mwg n pn emibelfn twv avwtépw BBAiwv Kat
OTOLXELWV KABWG KOl N [N TOKTOMOINON TWV EYYEYPUUUEVWY OIOLTACEWY KATA TOU TPWNV

Mpoédpou ota BLBAla Tou Iwuateiou, kabBlotd advvatn thv untoypoad TS TEAKAG MG

£kBeonc e oUUPWVN YVWHN Otwe tpoPAEnmouV Ta oxeTikd npdturma eEAEyXOU yLaL TV Xpricn

2019.

Me ektipnon,

ABnva, 2 ZemtepPpiov 2020

tm S O AteuBUvwv 20 pBouAog
i OpKwr CUAS

€YKTNG AOYLOTNG
pOG ZepPOG
YDEA 17591

TMS Avwvupn Etatpeia Opkwtwv EAeyKTwV AoyLoTtwv
MuixahakomoUAou 91, 11528, ABrva
A.M. ZOEA 166 OpKwtog
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Mpog to Atoikntikd ZupBouAio tng EAAnvoapeptkaviki Evwong

Napatnpriogig tou Opkwtol EAeyktr AoyLotr ipv Thv oAoKApwaen Tou eEAEYXOU TG
xpnong 1-1-2019 €wg 31-12-2019

Zg ouvexeLla TnG amo 15 louviou 2020 emoToArG pou, oag yvwpilw ta e€AG:

1) Aev poag €xouv emidexBel akopa Mpaktikd ouvedpldoswy .3 kat A.2 2019 £wg orjpepa, TO
TeAeUTAO KWSLKOTIONUEVO KOTOOTATIKO KOL TO TLOTOTOWNTIKO Mpwtodikeiou ABNVWv mepi
petaBoAwv, o OkoOVOuIKOG ATIOAOYLOMOG yia To 2019, n EkBeon E€eAeyktikig Emutpomnc yia
10 2019, ta €K TOU VOUOU opl{Opeva yLa Ta wpoateio Mn Kepdookomikol Xapaktripa: BiBAio
Mntpwou MeAwv, BiBAlo Tapeiou, Mmhok elompdfewv, MPWTOKOANO ELCEPXOUEVWV KOl
e€epXOUEVWV yypadwV.

2) Kotd tnv emokomnon twv AoyLoTikwy eyypadwv avaAutikol KaBoAtkol Kat .ooluyiwv tng
xpriong and 1/1/2019 éwg 31/12/2019 kat tnv avtutapaBolfy TOu¢ HE Ta OXETWOHEVA
TOPOOTOTIKA, TPOEKU PV TOoA oUVOAKAG agiag 425.583,97 cupw, Ta omoia ewoénpase o
Mpdedpog tou A.Z k. Xpriotog ZmUpou pe attohoyia «Eni anodwoel Aoyaplacpol» pe tnv
avtiotoln Kataxwpnon o€ AOyaplaopoUs amottHOEWV TIC OVTIOTOLXEC NUEPOUNVIEC.
Nvwpifovtag nwg n Sdtagn tou Kataotatikol Tou IWHOTEIOU TOU ETUTPETEL XPNUOTIKES
anolnuuwoelg peAwv 10 A.Z 1 tou Mpoédpou tou A éxel katapynBei and to 2015,
napakahoUpe va pag oBolv efnyfoelg yla tnv oxéon Twv TNPOKATABOAWY KAl TWV
QMOLTACEWY AUTWV E TOUG KATAOTOTIKOUG OKOTIOUG TOU SwHaTeiou aAd Kupiwg yla tov
TPOTO TAKTOTOINONG TOUG (ouviotdtal n Gueon emwotpod f n unoypadr] SECUEUTIKAG
OUMPWVIAG HME EUMPAYUOTEG EYYUNOELS Yl TNV OTOSLOKA €moTpodr] TOug) TP TNV
uroypadn Kot katdBeon tng TeEAKAG pag €kBeong yla tnv xprion tou 2019.

Zag yvwpiloupe yla akopa pia popd 6t dev Ba tpoPoupe otnv ohokAfipwon Kat urtoypodr
NG TEAKNG pag €kBeong yla tnv xprion tou 2019 av Sev TaktonotnBolv Ta avwWTépw.

Me ektiunon,

ABrva, 3/8/2020

t S 0 AteuB0vwv ZUPBOUN
TMS Avwvupn Etatpeia Opkwtwv EAeyktwv Aoylo Nec
MuyxahakomoUAou 91, 11528 ABrva _
A.M. ZOEA 166 Opkwtdg EAeYKTrG Aoylotrig
Oebdwpog ZepPocg

Ave€aptnto HéNoG TG IAPA International
A.M. ZOEA 17591
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Mpog 1o AlotknTtikd ZupBoUALo tnG EAAnvoapepkavikig Evwong
AA\wG
Mpog ta Taktikad MEAn tng Mevikng ZuvéAguong Tou W8iov Zwpateiov

EMEIFON

2YZTAZEIZ TOY OPKQTOY EAETKTH-AOTIZTH MNA THN ONOKAHPQZH TOY EAENXOY
THZ XPHZHZ 2019

Yag yvwpilovpe otL dev Ba mpoBolpe otnv oAokArnpwaon Kal uttoypodn tg TeEAKAS Hag £EKBeang yLo TNV
xpnon tou 2019 av dev taktomolnBoUuv Ta MoPaKATW:

1) H AleuBuvtpla OWKOVOUIKWY YIINPECLWY LOG EXEL KOLVOTIOLOEL OTL €XEL ATIOCUPEL TNV UTtoypadr TNG
ard tov leohoylopd g 31" AskepPpiov 2019 kat ta ArtoteAéoparta Xpriong 1/1-31/12/2019. Xwpig tnv
uroypadn tng, o loohoylopog Kat ta ArtoteAéopato Xpnong yo to 2019 dev SLaB£Touy To TEKUNPLO TNG
vopuotntag, akpifelag kat Stadavelag. Av n Owkovouikr AleuBuvipla e€akohouBrosL va apveital va
UTIOYPAWPEL TI TIAPATIAVW OLKOVOULKEG KATOOTAOELS TOTE YEVVATAL avAykn ToUuAdxlotov Slevepyeiag
EKTAKTOU SLOXELPLOTIKOU EAEYXOU.

2 ) Mag mAnpodopnoate yla tnv Umapén UnPEcLoKoU oNUELWHUATOC Tou Mpo£Spou Tou A2 LLE TO OToio
evtéMeoBe va pog yvwploste OtL ta BLBALa katl otolxeia mou {nTrcaue Le To arod 7/5/2020 nAeKTPOVIKO
pog unvupa, Atol MNpaktikd ouvedpldoswv M kat AZ 2019 €wg onpepa, I0OAOYLOPOG €AANVLKOG TNG
31/12/2019 oe popdry excel kal umoysypappévog, TEAEUTAO KWOIKOTIOLNUEVO KOTOOTOTIKO KOl
TuotomnolnTikd Npwtodikelou ABnvwv mepl petaBoAwv, OKoVouLKOG AtoAoyLopog yia to 2019, EkBeon
E€eAeyktikng Emutpomnng yia to 2019, Ta &k Tou vopou oplldpeva yla ta Zwuatela Mn Kepdookomikou
Xapaktipa: BiBAio Mntpwou MeAwv, BipAio Tapesiouv, Mmhok elompaéewv, MpwWTOKOANO ELOEPXOUEVWV
KoL e€epxopévwy eyypadwy, Ba pag so6ouv PeTd To Epag tng Etnotag Mevikng Zuvéleuong Twv TAKTIKWY
MeAwv tng EAAnvoapepikavikng Evwong, n omola eixe poatatwdel tov Maptio Adyw tng mavdnpiog kat Exel
ouyKANBetl yia tig 19/23 louviou 2020 . H avaPoln emibeléng twv attoupévwy eyypddwv kal BLBAlwY
TapeUmnodilel tnv ekTéAeon Tou €pyou UOG Kol Snuloupyel epwthpata ywa th duvatdtntd ocog va
TAPOUOLACETE MARPWG evnuepwuEVa BBAia, ortwg poPAénetan and tov NOpo Kot to Kataotatiko oag.
Katormiv touTtou oog KoAw val oG TIAPOUCLACETE To Mpwi tng 18" louviou 2020 kat wpa 09:15, To cUVoAo
TWV gyypad WV Kal OTOLKELWY TIOU 00¢ €XOUUE {NTAOEL.
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3 ) Katd tnv emokomnon twv syypadwv tapsiov amd 1/1/2020 éwc 11/6/2020 kot tnv ¢puoiki
KATOUETPNON TOU TOMEioU Tou mpaypatonow|énke otnv £€6pa oag otig 11/6/2020, mpoékuPpav mood
ouvoALkng aglag 106.224,39 eupw, ta omola swoénpate o Npoedpog Tou A.Z AUTOMPOCWIWG I} LECW TWV
unaAANAwv Tou ypadeiov Tou, He altlohoyia «Emi amodwosl Aoyaplacpol» Pe TNV avtioTown
KOTaXWPNon o€ AoyaplacpoUs QmaltrioEwWV TG AVIIOTOLXEG NEPOUNVLEG. Emiong mpoékue amaitnon
moooU 1.250 supw amd Tov Tapia tou A.Z. N'vwpilovtag nwg n datagn Tou Kataotatikou Tou Zwuateiov
TIOU ETUTPETEL XPNUOTIKES AMOlNULWOELG LeEAWV TO A.X 1) Tou MNpoédpou tou A.X £xel katapynBel amd to
2015, nmapakaloUpe vo pog 60800V e€nyNoslg yla TNV oXEon TwV TIPOKATOROAWY KAl TWV OIALTHOEWY
OUTWV HE TOUC KATOOTATIKOUG OKOTOUG ToUu Iwpateiov oAAAd Kuplwg yla TOV TPOMO TOKTOTOLnoNg
TOUG, TIPLV TNV UTtoypadr) Kot KataBeon tng TEAKAG Hag EkBeang yla tnv xprion tou 2019. IXETKA LLE TOV
TPOTMO TaKTonoinong urtdpyxouv SUo emMAOYEG: a) dpeon emotpodr tou 100% Twv XPRHATWVY OTO TOUELD
Tou Zwpateiou amd toug umdloyoug Kat &n ta pEAN Tou Alolkntikou ZupBouliou, eite B) mMANpwg
attodoynuévn amogaon tou AlolkntikoU ZupPouliou Kol eykpLtikn emumAgéov amodaon TtNgG FEVIKAG
JUVEAEUONG TOU JWHATEIOU KE TRV ELSIKN KaTAoTATLKN anaptia kot tAsioPndia yia tnv S1adbeon twv ev
AOyw TMOOwV Og OKOToUG Tou Teplypadovtal oto Kataotatikd tng EAAnvoapepkavikng Evwong, av
TPAYMOTL SLaTEBNKAV O TETOLOUG OKOTOUG. EMLOUVATTETOL KATAOTACN TWV [N VOULLWY TTPOKATABOAWY
TPOC TA MEAN TOU A.Z KOUL OTTOULTACEWVY KATA LEAWV Tou A.X amotehol uevn armo 4 oeAideg, cuvoAlkol mocol
107.474,39 eupw.

Y& meplmtwon Mavtwg mou TuxoV To we avw Mmoco Twv 107.474,39 supw eykplBel wg Samavn, ekppaloupe
TNV avnouxia pog otL n €ykplon Ba emnpedoel ouoLwWSWG To AeLToUpyLKO amoTtéAeopa tng xpriong 2020.

Y& mepimTwon mou o ALokNTIKO ZUBoUALo Sev cuppopdPwBOEL TPOC TIG AVWTEPW CUOTACELG, TTAPOKOAW
va StaBiBactel to mapov otnv Mevikn Zuvéleuon.

ABrva, 15 louviou 2020
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